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VOLUNTARY ANNOUNCEMENT 

 

  ENTERING INTO OF THE ENTRUSTED MANAGEMENT 

AGREEMENT BETWEEN AVIC AVIONICS AND AVIC  

 
Reference is made to the announcement of AviChina Industry & Technology Company 

Limited (the “Company”) published on 18 June 2014, pursuant to which, China AVIC 

Electronics Co., Ltd. (“AVIC Avionics”), a non wholly-owned subsidiary of the Company, 

approved a board resolution to accept the entrustment from Aviation Industry Corporation of 

China (“AVIC”) on managing its equity interest in AVIC Avionics Systems Co., Ltd. (the 

“Proposed Entrustment”). 

 

As at the date of this announcement, AVIC Avionics entered into an entrusted management 

agreement with AVIC in relation to the Proposed Entrustment (the “Entrusted Management 

Agreement”), the principal terms of which (such as shareholders’ rights, entrustment fees and 

termination date of the agreement) remain the same as those disclosed in the announcement 

dated 18 June 2014. 

 

As AVIC is the controlling shareholder of the Company as at the date of this announcement, 

AVIC is a connected person of the Company under the Rules Governing the Listing of 

Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Listing Rules”). 

Pursuant to Chapter 14A of the Hong Kong Listing Rules, the entering into of the Entrusted 

Management Agreement constitutes a continuing connected transaction of the Company. As 

the services provided under the Entrusted Management Agreement fall within the enterprise 

management trust services under the Mutual Provision of Services Agreement between the 

Company and AVIC dated 26 August 2014, which was approved by the board of directors of 



the Company and complied with the reporting and announcement requirements according to 

its then applicable size tests percentage ratios (i.e. more than 0.1% but less than 5%), the 

Entrusted Management Agreement is accordingly not required to re-comply with the 

reporting, announcement and independent shareholders’ approval requirements under the 

Hong Kong Listing Rules.  

 

For further details relating to the Entrusted Management Agreement, please refer to the 

announcement dated 29 December 2014 published by AVIC Avionics on the website of the Shanghai 

Stock Exchange (www.sse.com.cn).  
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