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ANNOUNCEMENT

RESULTS OF SUBSIDIARIES

Summary

On 29 April 2021, the subsidiaries of the Company, namely AVICOPTER, Hongdu
Aviation, AVIC Avionics and JONHON Optronic will publish their unaudited first
quarter reports for 2021 prepared under CAS (China Accounting Standards) on the
websites of the Shanghai Stock Exchange or the Shenzhen Stock Exchange (as the
case may be) respectively.

Investors are reminded that the above financial data are unaudited results for
the first quarter of 2021 of the subsidiaries of the Company, rather than that of
the Company. Investors should exercise caution when dealing in the securities of
the Company.

On 29 April 2021, the subsidiaries of the Company, namely AVICOPTER, Hongdu
Aviation, AVIC Avionics and JONHON Optronic, will publish their unaudited first
quarter reports for 2021 prepared under CAS on the websites of the Shanghai Stock
Exchange and the Shenzhen Stock Exchange (as the case may be) respectively. The key
unaudited financial data of the reports are set out as follows:




For the three months ended 31 March 2021
Unit: RMB

Name of company Revenue Cost Net profit / (loss)
attributable to the

equity holders of
the company

AVICOPTER 3,199,962,078.08 2,707,680,084.65 163,917,315.42
Hongdu Aviation 559,569,501.74 537,109,223.02 34,042,844.87
AVIC Avionics 1,961,393,168.69 1,428,758,801.40 139,427,852.02
JONHON Optronic 3,386,317,418.82  1,983,070,991.18 624,400,541.35

During the reporting period, the results of each subsidiary have increased significantly as
compared with those of the corresponding period of the preceding year, which was
attributable to the sufficient orders of JONHON Optronic, an increase of the number of
products delivered by AVICOPTER, Hongdu Aviation and AVIC Avionics, and the low
results of the corresponding period of the preceding year as a result of the impact of
COVID-19.

Investors are reminded that the above financial data are unaudited results for the
first quarter of 2021 of the subsidiaries of the Company, rather than that of the
Company. Investors should exercise caution when dealing in the securities of the
Company.

For further details relating to the first quarter reports for 2021 of each of the above
subsidiaries of the Company, please refer to the announcements dated 29 April 2021
published by each of the above subsidiaries of the Company on the websites of the
Shanghai Stock Exchange (www.sse.com.cn) or the Shenzhen Stock Exchange
(www.szse.cn) (as the case may be) respectively.

Definitions:

“AVIC Avionics” China Avionics Systems Co., Ltd., a joint stock limited
liability company whose A shares are listed on the
Shanghai Stock Exchange, is held as to 39.43% by the
Company directly as at the date of this announcement

“AVICOPTER” AVICOPTER PLC, a joint stock limited company whose

shares are listed on the Shanghai Stock Exchange with
6.56% of its interests being directly held and 44.24% of its
interests being indirectly held by the Company as at the date
of this announcement



“Board” the board of directors of the Company
“Company” AviChina Industry & Technology Company Limited

“Hongdu Aviation” Jiangxi Hongdu Aviation Industry Co., Ltd., a joint stock
limited liability company whose A shares are listed on the
Shanghai Stock Exchange, is held as to 43.77% by the
Company directly as at the date of this announcement

“JONHON Optronic” AVIC Jonhon Optronic Technology Co., Ltd., a joint stock
limited liability company whose A shares are listed on the
Shenzhen Stock Exchange, is held as to 38.67% by the
Company directly as at the date of this announcement

“PRC” the People’s Republic of China

“RMB” Renminbi, the lawful currency of PRC
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